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	�� Orange Electronic Inc. FXZWILYV;	

WX!YGYV�Z;

IYRT�H�Q�

100.00% 100.00%

	�� Orange Enterprise

Corporation

���D.� 100.00% 100.00%

	�� Orange Electronic

Europe Cooperatief U.A.

���D.� 99.00% 99.00%

Orange Electronic Inc. Orange Electronic

Europe Cooperatief U.A.

���D.� 1.00% 1.00%

Orange Enterprise

Corporation

OEC International

Corporation

���D.� 100.00% 100.00%

Orange Electronic Europe

Cooperatief U.A.

Orange Electronic

Netherlands B.V.

���D.� 100.00% 100.00%

OEC International

Corporation
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Orange Electronic

Netherlands B.V.

Orange Electronic Italy

S.R.L

���� 100.00% 100.00%
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9<R4�"H�A-?9 !R()�M�Y	�IH�?9<R/

8�
��^?9R��?9 !R()�M�U(H��S5���

�&
��I4;Y�[!���������H(
��
��M-

?9X)�&\%)'-*X	


)�KP*":��\?`�A����5����&
��?CFI

\M-?9R":����.�M-?C]DV;\!�&":\R0

V��\^A�
��
��
&\%L*'Z":IV��\^A

�


20.��<	0D%&

56HSM-�MK%S\��<	0D%&��)5��MK-0\

0S]�M�N
T
�M�N��X\\*��%
T


MK%S\��<	0D%&\)5��S�$/�)\^�&&^

V��IW)V�MK\01
�N�]7?��@^�A:]C)M

K%S%&&V�\U�A���JLN�^�\1[�56H)�/

JN�\MK-0�T\�RG�
?��@^�^T�^UC)��

<	0D%&&V�\U�)5NO��
V�Y4^�\JK


��<	0D=W�/,!P�N�$/�
#JV���A�
�M

K%S%&\N�$/O�S)�$/+�N�$/���
9&�S

�+��$/�O�)\DEF�#R)�$/+�N�$/$C�

)�W�A�H��V�


�;6MK%S%&$/'�
Y�V�!;6F\��0D)5
�

�<	%&\%&$/;6,01��<	0D%&\�M�N
�

+)M-��'�
V�0�\MK%S%&)5


MK%S\��<	0D=W��,E% �
���% ]<ON

��IN<V�-!V�\TJ��<	0DA��	:;V.+M-

.D!\�N�$/I!�)\=W��
,�5% \=W�
a�

=W��%�3�0S]<EPVJ%�E% \=W���
J% 

�a0S\=W���\��=W��\;6


SZ9��\M\WP�RJ���WP?�����������	


��
�
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21.��#

��#��(�K)��:�� !"^JK(�#$^��#�%&�
�#�'\((�


$^��#

#"^�7^�'\"^��#FG(DE)����)^*+:]O,
-./*C,-\#��#-
T
$^��##0��
1I�JK

.<20��MK\86�'3��450��
1I�JK.MKX

6JK


!47��1894\:;�<.��#*4���@� =47��

\]����#��


%&��#

%&��#���)^*+:]�DE#FG\>#?	#
�DEF

GH\@=R�*�E3\��C�A���	


�B�%3����H>#��C�A[�0��%&��#FG�

(1) C@\D�0�
.6EF.��%G�E3�H�%G$�I�
E����;-�E�>#��(JJ)\DE.FGD�0�


(2) %KD
��;'5F.�5�K=MK�E3�
LM�..D
!H�. N\!=-�./��LM\H>#��C�A


�B�%3��.O���C�A;!��>#JJ�!����#'

OE3\%&��#DE��-�./�!=>#��\OP&0��

(1) #6EF.��%G�H�%G$�I�E����;-�E�>
#��(JJ)\DE.FGD�0��E3\.O���C�A�
'


(2) #KD
��;'5F.�5�K=MK�E3\.O���C�
A�'�^�. N\!=-�./LMHLM$��T_\>#

����Q��C�A��\OP&0�
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%&��#DE�FG�� ^DE/Q.FG,!$^\#�


T�Q#�I��)^*+:]O,-./*C,-\#��#-�?

	
%&��#DE�FG\
T�JL�)^*+:] ^>�DE

.,!FG@=R�\R%�E3\:#��
%&��##���J

K\86�'3�-�0��JK�X�&
S'%G0��
1I�

JK.<20��MK
%&��#DE�?��)^*+:]��T

a]�I0�


%&��#DE#FG^�"^��#DE�"^��#FG\T'

0�-!^PM�H%&��#�E\�8#Y'I#
\�#=�'

>8\��#�'��.�T'


$;TU��V��CW�P!C\Y(=&

"XHY7�����H��Y	,�J��)^*+:]MPZ[;V�

�CW�	JE���;��;DE#FG�)R��.�FG\Y\
O

X�Z<TUCW#V�\�P!C./)8DE.FG\@=R�J�!

=^*MPTU�?\+�


1. Z[

9C�"XH��L]\[_(�Y	,�MPB�)�����HR

�0��0�TUE�\Z[�

(1) H$��

H$H�)"#FNQ�N-.
T�FNQ�N\V���V�

�.�\H$ ^NQR�\�.4;7�?	
H$\)")�

FNQ�N�)")OYFNQ�N\H	��P�DE@=R�

��U[ ^(DE.��./QR�\�.


GQV����^�<8)^U.E\;/OP&��T#Q^�

<8<2S'\�J.)"\=O�J�E���)H$��\F

NQ�N
\_VW!.3


(2) FG !─E^_�FG

E^_�FG�&Y�8DEC^�CC!���Y	,�)�%

E^_�(��)8!=F.D&[<12
K`�S.�RV�

�(�;<_�1`�?	V�) 0��FG
E^_�FG"�L
]\_VWC.16\RA
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2. V��CW

��)^*+:])�'!=�G\V��CW�P!C\Y(=&D

��0�)8DE�FG@=R��B���"#TU�?\TUQ

R
`RAOB�

(1) R�-0\�M�N

$0��DEFGH\R�DE�R�FG�M�N#-
��

)�%����M�NJQ����`= !�:;�K-(ZOQ
RST�Q�%).)�-�Z<�%��\CWNOJ�E���
)R�-0\�M�N
\_VW:>


(2) ��0�5D$?>��B

"XH&;<1`�
1OZD%V�D$?>��B��C^D

E�G�;.��\O8
\_VW!.13\RA


(3) ��?	0D%G

"XH#M-*\MK%S%G)"���0#]\MK-0�M

�N
T
V���?	0D%G\�M�N��H&0#$� 

!�R\!��%
	V�-(T !!��%���\�R�

��:;�0�M� ^H�^*; ^=O�; ^�����

�)
�G\CW
)��
T��?	0D%G�M�N���

�CW��%�\_VW!.11\RA


(4) ��#

��#��P!CH9�)T�����\��;E��	
��

��R
���
���C����.���DC��^����

����������� !E�\�"�#$%� ��	\6

N�&'T(JO�)�����K�*+��	��,?
-�

��\.���&/0123.�45�\�6��&'����

����\�78�
�.��R
9:�;\%��ZO��>

����1`�
�Y'��<�6��-������\;\


$��\�"�%12B5=.�4%\>E�X&'E�5?@

.
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�(+\
�JJ����GH%M�^�&H�����"��

��	-�&'E�
���#�H
�����"\OI&�J

�%&���DE
 K%&���DE&J�\R
���	


����H
�����"&'>�\���\ �\�	\��

�LM�D8�\&/
NOVW!.18\PA


(5) H��8–HJJJ\8�

Q���;/D@HJUY�������T�	QRST\8

�
HJJJ\R
��RDE\)=R
�8��	QRSTS;

:;-�>�\�	S+JJ`%RR�DE\D��
���Q

\QN!\�

T
*J^H��\�QE�;TT�HJJJ

�R%DE\)=R
���Q\8��	QRST!\�



T
,�	��QRST�� ^�&'�E�TTHJJJ�N

OVW!.3


(6) U$

U$FNQ�N\8�N��TU$>�VJ;4*#*4[�#

E�BD%>E��8��&�\U$ ^NQR
\�&4;/

D\�NOVW!.4


!;T(��+6\PA

1. QR�CQQR
106.12.31 105.12.31

OUQR $713 $441
W�U���^U� 181,477 176,690
� � $182,190 $177,131

012��JQR�CQQR.�*U\>H


2. H��/
106.12.31 105.12.31

H��/5%3.X>� $46,103 $17,343

012\H��/��.�I_\>E
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3. H�)��H�)�-��:
106.12.31 105.12.31

H�)� $72,013 $114,315
H�!GDE?>��B (2,384) (4,373)
H�!GV) (249) (1,924)
X � 69,380 108,018

H�)�-��: 17,451 24,656
H�!GDE?>��B - (6,351)
X � 17,451 18,305

� � $86,831 $126,323

012-�8\OS^!ZYD30~90]
��H�)��.�\V)
NOD�OB(S+YRY\NOVW:>)�

B5�8

\HJJJ

ZI�8

\HJJJ ��

106.01.01 $1,855 $69 $1,924
Q"#>�\R
 - 101 101
%#�[MX)D (1,776) - (1,776)

106.12.31 $79 $170 $249

105.01.01 $1,855 $6 $1,861
Q"#>�\R
 - 63 63

105.12.31 $1,855 $69 $1,924

012\H�)�D�H^H�HJ3&/012\OSN

 �S+^*D�OB�

106.12.31 105.12.31
ZI 1 $39,626 $64,527
ZI 2 33,245 39,466
� � $72,871 $103,993

ZI 1��)+��;��>P���.���\��

�� 2����� 1 \	
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�����
\����� �

!"^# $"^%-!&J\����

!&J 30]& 31-90] 91-180] 181-270] 271-365] 366]�� ��

106.12.31 $72,871 $3,456 $10,345 $- $- $159 $- $86,831

105.12.31 $103,993 $9,011 $12,881 $429 $9 $- $- $126,323

'()\����!�.�I*\>E


4. +$

(1) AU� �
106.12.31 105.12.31

D S , $42,320 $70,603
- . / 23,195 43,333
. 0 / 24,550 50,529
�/+$ 29,240 22,721
� � $119,305 $187,186

(2) '()��� !"#�� $"#12�*+\+$0'�3�
320,650���417,856���45;\+$S�*J��K� �

106"# 105"#
+$67�89J: $7,632 $4,952
+$!; (80) 32
+$�WJ: 6,622 -
� � $14,174 $4,984

5. ;OE;<=� >

�_ > ?@ > :@6V AB > �1 > ��

##$ :
106.01.01 $43,574 $1,220 $25,400 $9,767 $43,914 $123,875
0A 6,933 - 3,271 2,133 1,185 13,522
H� (1,774) - - (8) (301) (2,083)
\M 5,063 (63) 7,172 1,178 (6,889) 6,461
CDNO\E� (219) 3 119 - (343) (440)
106.12.31 $53,577 $1,160 $35,962 $13,070 $37,566 $141,335
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�_ > ?@ > :@6V AB > �1 > ��

%%&'()*

106.01.01 $9,773 $535 $7,281 $7,054 $20,120 $44,763
0A 8,740 148 3,725 2,859 5,497 20,969
H� (469) - - - (301) (770)
CDNO\E� 53 5 8 - 8 74
106.12.31 $18,097 $688 $11,014 $9,913 $25,324 $65,036

#$ :
105.01.01 $13,878 $1,051 $20,770 $6,979 $28,563 $71,241
0A 10,040 272 220 1,414 5,611 17,557
H� (2,015) (601) - (7) (213) (2,836)
\M 22,530 548 4,452 1,381 10,529 39,440
CDNO\E� (859) (50) (42) - (576) (1,527)
105.12.31 $43,574 $1,220 $25,400 $9,767 $43,914 $123,875

%&'()*

105.01.01 $6,913 $501 $4,651 $5,190 $15,100 $32,355
0A 4,444 154 2,641 1,865 5,244 14,348
H� (1,536) (112) - (1) (194) (1,843)
CDNO\E� (48) (8) (11) - (30) (97)
105.12.31 $9,773 $535 $7,281 $7,054 $20,120 $44,763

��=R
�

106.12.31 $35,480 $472 $24,948 $3,158 $12,242 $76,299
105.12.31 $33,801 $685 $18,119 $2,713 $23,794 $79,112

'()IE;OE;<=� >.�I*\>H


6. �1�SODE
106.12.31 105.12.31

 D >� $18,292 $14,130
�
FDE 10,300 6,200
+.*;R 5,363 5,992
� � $33,955 $26,322

��'()�
FDE\PAOGVWP
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7. J^[�
�D0!(%) 106.12.31 105.12.31

EI*VP[� 2.00% $10,000 $15,267

'()TH��� !":>C?:�]�� $":>C?:�]

I�-!(+\J^[�
#�197,500���130,000��


8. �1�D�
106.12.31 105.12.31

�DJD $25,256 $23,982
�DA�* 5,509 4,046
�DM-(��[(KA - 3,312
�1�D*+ 37,629 35,456
� � $68,394 $66,796

9. �^[�

��� !":>C?:�]�� $":>C?:�][�AU�

 �

GM: 106.12.31 �D(%) !7^!�LM

���.]\VP $10,000 2.095% ( 107 " 1 C 15 ]H 108
" 12C 15]�] 107" 1
C 15 ]��N7�?OC
��^� 24 ^!7��P
%CDP


A��� 8,750 1.865% � 106 " 10 � 6 ]� 108
" 9� 6]�	
���^
� 24 ^
�������
��

� � 18,750
&��"&�^ (10,040)
� � $8,710
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GM: 105.12.31 ��(%) 
�^!� M

!"#.$%�� $10,000 2.095% � 107 " 1 � 15 ]� 108
" 12� 15]�& 107" 1
� 15 ]��'��	
�
��^� 24 ^
����
�����

� � 10,000
&��"&�^ -
� � $10,000

()*T���� !":>�?:�]�� $":>�?:�]

+�-,-.\�^[/
#�0�101,250���0���

10. ?12A��3

P4.5�3

(��&6A-?QR$Z,J4\M-?Q M78P4.5�3�

&9$Z:4�(��	�FI\A-?QR.5��;�;�M-	

�<D9�\!�(��.$&R9$ZJ4\M-?Q M�	�&

M-<D9�\!.5�A-=>?\
:?QR�@�

��	
#�(!")�
���	
��	
�
���(����
�����	\
��
�#����%�-�D��\�	A��

�
��
R���� !"#��A��0�20%�19%����-
\?�R������������	
��
����������

��	��� !"�� $"#1���
���\* R���

�5,649���5,598���

11. ����� ��

�	�-����� ��

��	!��� >"$�>!C]1["�#$�%&'�-1�

MW(500)*�-1�MW(�+)*1�MW(,12�"�1,000
���-'#1�M$�-&'a�%.�\�
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1�M�2(O0�-1�M)I>"�?"3�4&'5M��*'

#50%1�M�$1�MW(\6&^!�C"�71�MW(\1�
89:+���\,Z���&;NO$�<4=Z-a�	>.?

\�

��	!��� $"!�!L]1["�#$�%�?�T:@A/

�0BB5�QRCD�&',Z�2,520,000��>DX&'a�E�
378,000���-12��-1�M6&,Z�\�F]���� $
"L�>!U]�1.$5GN2H3�4I��� !"!>�?!

�]5�/J����� �L'$C667�

��	��� !"�� $"���]I!>�?!�]8AK�

-1�9:M�L;<\"T�DMU''#89\DL=R: �

� !"# � $"#

1�9:M

"T

(�)*)
DMU'

'#89(�)
"T

(�)*)
DMU'

'#89(�)

^TSZE� 126 24.00 482 $24.70
�^�0 - 378
�^^' (125) - -
�^�F-102"#&' (1) (20) -
�^^'-102"#&' - (336) -
�^^'-105"#&' - (378) -
^SSZE� - 126 24.00

�^�M\1�9:MD

MU'�U8N(�) $- $-

8AK�-1�M�LSZE�\DL: �

a. ��� !"!>�?!�]

$<G"�-1�MC6�N�SZE�\1�9:M�L�

b. ��� $"!>�?!�]

SZE�\1�9:M *'#\1�9:M

1�9:M

'#89

\OP(�)
"T

(�)*) �^]

DMU' ^

>�6&^


(")
DMU'

'#89(�)
"T

(�)*)
DMU'

'#89(�)

102.07.011�M�� $24.00 126 106/6/30 0.5 $24.00 126 $-
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���Q �U8NM?�8A@��>Q Binomial Model9:M�
8A.?��M]1�9:M\�U8N���� !"#�� $"

#1�\8A@��0���549���7�8A.5�"\DMU'D
L��: �

8AK�-1�M��

 ^��� 0%
 ^89ROK 30.50%
�H
�� 0.9286%
 ^6&^! 4"

12. MK

(1),Z�

4I��� !"!>�?!�]�� $"!>�?!�]5�

�������'�300,000���$&'�����213,749���
212,089���+��=R�10�����21,374,900��21,208,900
��+����H M��%��\M��

���!��� $"!�!L]1["�SZ[5�QRCD&

',Z�2,520,000��&'8956��$8CDI.1T��<�%
EI�>1["� S-��� $"P�?]CD�F]�>!�

�� $"P�!�]6@N2H3�

��� $"���]I!>�?!�]��-1�MW(C6336
���4I��� $"!>�?!�]5�-��-1�M41�
�N6@��N2H3�AB� ���410���

��� !"���]�-��-1�M41��N6@��N2H
3�AB� ���410���4I��� !"!>�?!�]
5�$6@��N2H3�>C�,Z����

��� !"���]I!>�?!�]��-1�MW(C6125
���4I��� !"!>�?!�]5�$6@��N2H3�

>C�,Z����
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(2)D��U

4M'���D��U
�����J����	
�����J

��
[�=R�������\�������\��E�\D

�����"����D�\�����
 !D��"#D��

�C���@$���\�Z�QR%&�NOA':(�

���8 )-1�M

QR*D

�8

)-1�M

C6,Z�

�8 + � ,1� ,-. + �

105.01.01 $47,225 $- $47,225 $3,588 $148 $3,736

QR*D

���8-,ZQR� 98,532 - 98,532 - - -

��/� (3,000)   - (3,000) - - -

)-1�M

1�01/�  -   -  - 549  - 549

-. - - - (182) 182 -

2��8-102"#�� - 7,463 7,463 (2,759) - (2,759)

2��8-105"#�� 17,388 17,388 - - -

105.12.31 $142,757 $24,851 $167,608 $1,196 $330 $1,526

106.01.01 $142,757 $24,851 $167,608 $1,196 $330 $1,526

)-1�M

-. - - - (9) 9 -

3%V - 156 156 (156) - (156)

2��8-102"#�� - 2,781 2,781 (1,031) - (1,031)

106.12.31 $142,757 $27,788 $170,545 $- $339 $339

(3)4�%5���67

4���8_9��"# 	:�4��4(�X`%5\�

A.
J�:�
B.;��J�
C.
<=%\!�M�4����
D.�T4M>9�D4T��?@>
�DACE�4����
E.���BC�4��67�������	
�����
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�������	���������	
��
����
��

���������������\��\C��@����(

�����\��(�(
�� ��\��!QR��"%#$

�%&'(?)*+
�,?-�.��
/����0"

&�� 1�� �����2
��34�!�D54��6"

 �����%78"J"���"J(�%� �����#[

9:D5���\>�$\*�;������\�.�!a�D

QR"

5��!��� L"?�U]���� !"$�>�!]\#

$����Y���$<0��0��� !"#�� $"#�

�=�����������%&:>�

��=����� ����(�)
106"# 105"# 106"# 105"#

 �����78"J $(2,040) $-

� ����� - 3,061
?$���� - 2,824
,Z�QR�� - 17,100 $- $0.8

�?)-@A�#B@AC%'(�)%R�\D?DE/FVW

!.15"

13. *.:K
106"# 105"#

GHIL:K $486,801 $678,695
3J*.:K 681 7,455
K�I*?L�MN (4,405) (20,302)

� � $483,077 $665,848

14. *.+,-.-5�/�-+O

5�/+0P$F���Q�12�34\*.+,50�+^���

� P"�>�6��^�&6"��� !"�>�?��]\��

7D+R�8R�:>�



��	
���
���
�������HVW &

R�
RSWAT���a'1���U�

50

106.12.31 105.12.31
�#[�" $14,532 $12,703
#[�"%�#[$" 7,999 13,357

$22,531 $26,060

*.+,)%\*0:>�

106.12.31 105.12.31
7D+,�8 $14,779 $13,396

15. )-E�;M9�:I*0Z;$(4H:>�

Z;$

K*$

106"# 105"#
F!*.

/53

F!*.

*03 ��

F!*.

/53

F!*.

*03 ��

)-E�*0

VD*0 $30,334 $89,158 $119,492 $37,747 $91,326 $129,073
A�W*0 3,131 9,275 12,406 3,616 8,148 11,764
?<R*0 1,329 4,320 5,649 1,490 4,108 5,598
3J)-E�*0 2,867 3,012 5,879 3,389 2,996 6,385

M9*0 16,044 4,925 20,969 9,434 4,914 14,348
:I*0 458 1,113 1,571 483 1,108 1,591

5��&=_1�"#:����2
�5%~15%�)-@A��X!
2%�#B@A"%-���"J(�2Y5WX78"�"">)-
@A���DQR�\�2�#$��#$?�\>�@\.?�.?

#$[����\���\	
�������?
��Z[\)-�

��
����?D�	���������\	�
D��
���

��

������ !"���]��>�?��]��J������

-������ !��� $"���]��>�?��]���

-� ���� R�"$�2,366#$�946#$�%��&'�()
"#����"��*+R�,��-D�.8/�

����� !"$�>�!]�����(QR� ��� $"

#�-� ���� "$�2,366#$�946#$�0��� $"#
����(�.�,\R�
��M�
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16. 6.3:$�%&

(1) %7:$
106"# 105"#

�8:$ $305 $225
?8:$ 4,783 3,498

� � $5,088 $3,723

(2)%7�K�J9
106"# 105"#

:3"S6J9 $(3,901) $(4,551)
F"'OE;;<�U=�K(J9) 78 (411)

� � $(3,823) $(4,962)

(3) ��/�
106"# 105"#

@>()\�8 $1,160 $88

17. %7I�JK�/*"

��� !"#

*&�?@"+�JK\86� )^E�

)^@"+

A?

%7I�

JK

�,��

K(�.) �*R�

�36B-C���H6	

\S6�� $(1,369) $- $(1,369) $- $(1,369)

��� $"#

*&�?@"+�JK\86� )^E�

)^@"+

A?

%7I�

JK

�,��

K(�.) �*R�

�36B-C���H6	

\S6�� $(2,825) $- $(2,825) $- $(2,825)
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18. �,�

��� !"#�� $"#�,��.D(�/:/�

(1) ���JK\�,�

106"# 105"#

)^�,��.�

)^E.�,� $1,221 $15,294
(*"#\)^�,���"#\A? 892 (200)

F/�,��.�K�

0�(G�M\�0E��%12�?

\F/�,��K (1,167) (1,385)

�,��. $946 $13,709

(2) ���%7I�JK\�,�

�$34�

(3) �,��.0���WA(�5.�,�H\R�AN:/�

106"# 105"#

�I�&6.5#\�*:� $(33,619) $44,315

;J?�)�,�5.\�&�H�	\�� $- $7,534
��6'�71�.\�,�G��(HI) - 5,539
F/�,�DE/FG\�,�G�� (1,167) (1,385)
�"89�DK10%�,� 762 487
(*"#\)^�,���"#A? 892 1,271
�%7:�L0\;M'N�HG�� 459 443

���JK\�,��.�� $946 $13,709



��	
���
���
�������HVW &

R�12!WA3�4(a'"#$�5#

53

(4) 0/�86�?\F/�,�DE(FG)���

A. � !"#

8 6 ^T�� ���JK

���%7

I�JK ^O��

�(G�M

=PB*QCJ9 $1,850 $1,148 $- $2,998
�9QS6JK (253) 727 - 474
(/��T\<�7J 552 (552) - -
��J� 278 (236) - 42
�����	 1,173 (86) - 1,087

��
�J� - 1,576 - 1,576
�� 2,722 (1,410) - 1,312
F������/(�K) $1,167 $-
F����DE/(FG)�� $6,322 $7,489
H��DEFGH\D�:/�

F����DE $6,322 $7,489

B. � $"#

8 6 ^T�� ���JK

�����

I�JK ^���

��� !

	P"*#$J� $1,008 $842 $- $1,850

%Q&'JK (1,317) 1,064 - (253)
(/��T\(�)J 552 - - 552
��J� 316 (38) - 278
�����	 885 288 - 1,173
�� 3,493 (771) - 2,722
F������/(�K) $1,385 $-
F����DE/(FG)�� $4,937 $6,322
H��DEFGH\D�:/�

F����DE $4,937 $6,322

(5) 
��\F����DE

�*34�
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(6) 6���J?D�

������ $"#9�78\��9P:;320.16%�=��
�>?!<!@\!0F(D��G&[�\���������

 $"#�	
��
���(��������*������

.���� L"��<P]� �!?IZ["#$���*�

%		
&�

'��(�)��P<!"#(=)(*\*�+,-�

(7) ���.��/04

12��� !"<>�?<�]�'���
��\���.�

�/0434�

���.��/04

��	
���
�� �/2��104"#
��	
5�(67)�
�� .�2��105"#
A>��	
�
�� .�2��105"#

19. ��,-

8'��,-R�\�	�?()^@)�9��,Z�J��\��

#()^SZ:;\,Z�DM�<�=�

�A��,-R�\�	�?()^@)�9��,Z�J��\��

#()^SZ:;\,Z�DM�<�=D6��>�A?�\E:

,Z�@'3,Z�ABB>\DM�<,Z��=�

106"# 105"#

(1) 8'��,(�)-
@)�9��,Z�J��\��(C$) $(34,565) $30,606

8'��,-\,Z�DM�<�=(C�) 21,309 19,531

8'��,(�)-($) $(1.62) $1.57

8 6 106.12.31 105.12.31
���	
���H-� $20,519 $21,037
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106"# 105"#
(2)�A��,(�)-
@)�9��,Z�J��\��(C$) $(34,565) $30,606

8'��,-\,Z�DM�<�=(C�) 21,309 19,531
�A.B�

Y:�'─��(C�) - 41
�-F�─��(C�) - 77
�-G�M─��(C�) - 275
�A?�A.B�\,Z�DM�<�=(C�) 21,309 19,924

�A��,(�)-($) $(1.62) $1.54

W���� !"#3�J���	3K�A.B�C'<�$�A��,-�

��C^!�2���HZ[BD*�
�R�@H6N^�SZ:;

,Z�DE:,Z��=\�IEJ�

L;??�EJ

1. ??�\�K�??

? ? � � K L ' F / \ ? ?

�DM ��	
\���

\�W ��	
\��

GEN ��	
\��

Standard Motor Products Inc. (SMP) ��	
%*??�

2. L??�!\@HEJ�8

(1)H*
106"# 105"#

Standard Motor Products Inc.
(SMP) $130,268 $155,537

'F/O�??�\H*$Z?�PQSF)�>0�$R��:)�

/?�	H�S 30~90 I&:)�L��	HTI���� !"#
�� $"#\SZ:;)83�IJ;J�UVW(QRO
�G�

�:??��)
*:�R�J��



��	
���
���
�������HVW D

R�#��WA;�<(a'"C$3E5

56

(2)�:�)-??�
106.12.31 105.12.31

Standard Motor Products Inc.
(SMP) $17,451 $18,305

(3)'F/D(��X�\H�
106"# 105"#

K^�-E� $13,741 $17,066
?L�E� 337 318
�I�^�-E� - 1,145
T� $14,078 $18,529

(4)J��8

��� !"<>�?<�]�� $"<>�?<�]�'����

��DM;\���W�G��EN
��B�'���'��Y@>

()IJ\��

P;*U\DE

'F/��4�DE?3IJZ�

106.12.31 105.12.31 IJ�<

/^") $6,800 $3,400 �	UJ�R

/^") 2,000 - @>/"%*

/^") 1,500 1,500 HOJ�R

@>") - 1,300 KB[LUR

��(���I\SODE) $10,300 $6,200

U;@HD�FG�*G�\�I-.

�*�8

<;@H\UMJ�

�*�8�
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<�;@H\^��8

����*������.���� L"��<P]� �!?IZ

[�=a��\����1/�6��.�����I��� L"#F

17%AN3 20%�V��\NOD�BODF]���DE 1,322C$�

<>;�I

1.R�->\P+

R�DE

106.12.31 105.12.31
 )��:)�

QR�I)QR('=O"QR) $181,477 $176,690
�:�Q��) 132,934 143,666
�I�:) 2,221 3,759
� � $316,632 $324,115

R�FG

106.12.31 105.12.31
JH�/'�T\R�FG�

K^() $10,000 $15,267
�R�Q��) 53,532 74,456
�I�R) 68,393 66,796
�ISOFG 2,484 3,599
�^()(=�"&�^) 18,750 10,000
�I\SOFG 108 108

� � $153,267 $170,226

2.��^W��6�

'F/��^W��6ND(3��6B�OT?\)�^W;_�

^W�SO�^W�'F/=F/\X��^WGH�S>*T^W

\KG;�T����
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'F/G�*T��^W��(=T?1LM 5)\X�;_`�

&*L&�@(���OW����=T?1L�&*L&&#S>

I��������O2>^!�'F/WU%VN�V/\��^

W��\T?1/�

3.)�^W

)�^W?R�->M)�$ZNO�CM��W$NDQRST[

O\^W�'F/)�^WD(J;W�^W���^W�

%�6F B�E�^WN=EXNO\0��V\^WN=\NO

ZY>?5��*(4\^W\KY#��
*F
T?^WN=\

ENG��

W�^W

'F/W�^WD(L6.�O(:$D�����\*"L'F/
Z?�*"'IA)��;6B-C�ZD�?�

'F/\�:;")8L�R;")8\*�"$TI�*A�*5

T)*��E�IY[W.B�LG*�;")8���O^;W�

I(��W�^W�8�*TIY[W�(O^;W�I\Q.��

W�^W'Z�[W��\1/�M**P�[W��!��;6B

-C�ZD?)��ZD�M*�'F/*G*S>[W�

'F/W�^W\KY#��D(LG���C^!S:]\D(

;"*"�86��T?\;"PN/CNG'F/JK\G��'
F/\W�^WD(�@RW�[OG��

)a'"G@R;"PN/CN1%A�G'F/���� !"#�
� $"#\JKB�$� /OD565C$�365C$!MK��G
��

��^W

��^W?M)���\NOXCMR�->�W$ND*�QR

ST[O\^W�'F/\��NO^WD(?�I��O��R�

->��/��R�->�
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'F/��^W\KY#��D(LG���C^!S:]\�O

()���
�%J�����"#�))���6P<�8��G

'F/��� !"#�� $"#\JKB�$� 29C$�25

C$�

4._�^W��

_�^W?`EJGQ��a>�I�[\���
CM��J�\

^W�'F/\_�^W?M6.�O(D(3�:�)��Q)��

��O(D(3@>")�\PR�->)�M�

���.E5?=N'F/\N	_�^W\X�;_`�L&(�

�	H_�^W���	H\_�^W��?I�FTV	H\��

��;_�-C\��;(>\;<EJ�`;6*�2XG(�'

F/&*��N��M���'F/C�5)A-��P[_�O\

->(.3Y:*)�JW�)�(�DR/	H\_�^W�

'F/12��� !"<>�?<�]�� $"<>�?<�

]]�*<H	H�:)8�'�����8�	\
���
�

76.48%�80.59%������8\���(���������

'��\��*������ !"#"���$R�-%\��

���&''��\E(�)*&&*\+ _`,-�.��VH

\"#�%�/D01\R�-2����3����\456
�

7���\�����

5.SO��� !

'��8&QR�5)QR�"#9�0�5:S;��T��<H

*(�'��R�FG\�5=>R�\?^@4��ABC�D(

(EF�\]^�:�GMQQRSTHU�=IR	CJ;5-\

�K�:�O��%R\�KQRST��GMQ\�KR	*�A

�L^!S:]J��K]MLNO�
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QO�R�-%

K'�" �R?" ?R$" $":6 ��

106.12.31
K^9� $10,005 $- $- $- $10,005
�R�� 53,532 - - - 53,532
�$�R� 68,393 - - - 68,393
�$SOFG 2,484 - - - 2,484
�^9� 10,314 8,897 - - 19,211
�$QSOFG - - - 108 108

105.12.31
K^9� $15,324 $- $- $- $15,324
�R�� 74,456 - - - 74,456
�$�R� 66,796 - - - 66,796
�$SOFG 3,599 - - - 3,599
�^9� 210 10,261 - - 10,471
�$QSOFG - - - 108 108

6.%��GS\;"R�DE�FGD�

'��%��GS\;"R�DE�FGD�T<�

R	P5�C$

106.12.31 105.12.31

; " W � a'" ; " W � a'"

R�DE

*"�86

@R $3,171 29.71 $94,210 $2,622 32.20 $84,428

R�FG

*"�86

@R $879 29.71 $26,115 $1,256 32.20 $40,443

7.D' !

'��D' !\BD(6N�*UGS;^G\���0�VH\D

'���:%;_.UV���MK\F�\�'����W@�: 

!�A?D'S2��D8&A?��%R;MFD'DB#a�:X

/S;�A?D'S2\6��
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8.�$

�]'���H\�V���� $"<>�?<�]\���H*

�86.���+�

<?;VW=NY8

1.��E(Y8�?D�

(1)DR^Z$����

(2)�$��B���

�3

�B��

�(���

K)

��B��	

	���.

�B��



(W 1)

�^���

B���


^��B

���


��O%

R


��E��

\�B��

R


���B��

R
��P^

���H��

\��

�B���

�



(W 2)

����

	
��

�B��

�
�

�	�

���

B��

���

%0�

B��
���K � 

0 ��	
�

��
��

!"��	


�
��

���\

#��

$121,705 $30,135 $30,135 $- $ 7.43% $162,274 Y N Y

W1�	���.�B��

%�P^���H��\30%�

W2��B����

%�P^���H��\40%�

(3) ^�&��'�(@)(*+,-D
��;�.�.��D/&
*0)�$�

(4) �^�1[234&I��'�(\R
5a'"?673��
D�
80\><�6��$�

(5) 3O*OE\R
5a'"?673��D�
80\><�
6�$�

(6) F0*OE\R
5a'"?673��D�
80\><�
6�$�
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(7) ?� �2;H*\R
5a'"�673��D�
80\><
�6�

2(H)*

\��
@(	
�K

?@(�

\� 

@(@)

@(�/?�A@

(*I\@)��

B

C�(D)�E;��

FW

2(H)*
R


(W)

�G2(H)

*\��

HI

^!
�'

HI

^!
�


�GC�

(D)�8\

��

��	
��

�
��

Standard Motor

Products Inc.

����*

� �

H* $130,268 26.97% 60I& �Y �Y $17,451 13.13% -

(8) C�� ��85a'"�673��D�
80\><�6�
JKVW<?;1.(7)�

(9) \LM��5N@(�$�

(10) �
��!.�� ��(@(>O@)�

�3

(W�)
@(��K @(	


?@(�\� 

(W>)

@(@)

+6 R
 @(�/
���P�3

GDE\��

0
��	
��

�
��

��	
5�

(67)�
��

1 C��� $105,561 ?�A	]@(�/QI 18.47%

1
��	
5�

(67)�
��

��	
��

�
��

2 CD�� 105,561 ?�A	]@(�/QI 18.47%

W������
��QR!\.�>OD�C0
S�3_WA<�3\�`Q�TT�

1.���� 0�

2.
�����
&O*P=� 1���`�3�

W>���	
\���
�?���������

1.����
���

2.
�������

W?��	��R
��������DE��\���, DEFG+6!�
^��


����DE\".��#, JK+6!�
^($%R
������\".�

��
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2.,-D..Q�D�

(1)%�/01U2�3&42\5-D���

5-D��6K;7:%0;8(�.86;9�-DR
;^�

:�@);;^JK�GI\-DJK<Q�D�=*>?0@5

-D��A�

-D

��6K

5-D

��6K
%&

8(�.

8 6

9�-DR
 ;^:�
5-D��

;^(J)K

;��;^

GI\-D

BK(JV)

FW
;^^� �""^ � = � � �=R


��	
���


��

Orange Electronic

Inc.

@� C�D� $9,361 $9,361 300,000 100% 538

(W 3)

(1,098) (1,098) ;��\


��

��	
���


��

Orange Enterprise

Corporation

EaF

WP

�G-D

.�

112,358 80,398 3,500,000 100% 27,054

(W 3)

(19,813) (19,813) ;��\


��

��	
���


��

Orange Electronic

Europe Cooperatief

U.A.

H^ �G-D

.�

8,833 8,833 -

(W 1)

99% 9,369 316 313 ;��\


��

Orange

Electronic Inc.

Orange Electronic

Europe Cooperatief

U.A.

H^ �G-D

.�

89 89 -

(W 1)

1% 95 316 3 ;��\#

��

Orange

Enterprise

Corporation

OEC International

Corporation

���

��

���D

.�

112,358 80,398 3,500,000 100% 27,054

(W 3)

(19,813) (19,813) 	��\


��

Orange

Electronic

Europe

Cooperatief U.A.

Orange Electronic

Netherlands B.V.

�^ ���D

.�

8,922 8,922 250,000 100% 9,983 595 595 	��\


��

Orange

Electronic

Netherlands B.V.

Orange Electronic

Italy S.R.L.

�
� ��D� 8,922 8,922 -

(W 2)

100% 10,005 432 432 	��\�


��

W1���D���������7����

W2���D����
���7����

W3�	����\�=R
�>�B�� !"E�\#$QJK�
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3.)*+,,-

(1) .
�/)*0+,123,-456

)*7+,


�89
:;<=>?

@ A

,.�
+,BC

.DDE

F"GH

IJK+

,��

.DHILAM

+ , � �

.DDNF

"GHIJ

K+,��

7+,
�

.DOP

.
�QR

LSR+,

TU�VW

.DXY

+,OP

DN+,Z[

\]

^_.D`

aHM+,

A P

HI AM

����

bc(de)

�	
�

0fcg�cg

hi

$48,168 jklm

nop+

,)*

 $48,168 $- $ - $48,168  $(14,075)    100%  $(14,075)   $(16,632)    $  -

qr��

���	


�

��st�1u

vwxy=z{|

}u~wz��x

y=z{}uw�

�=�

64,190 jklm

nop+

,)*

32,230  31,960 $ - 64,190  (5,738)    100%  (5,738)    43,686    $  -

.DDNJ�F"GHI

�)*no+,��

���+����

+,��

����+����

�)*no+,	�

�]×60%

$112,358

(USD 3,500 $%)

$143,784

(USD 4,500 $%)
$243,410

�16����+�����.
��)*no+,	�&�]T��T��&VW

d	�

��z<���,-

&�iT?��.�������� ¡='(¢�<�'(�£�&5

Y¤¥¦�§<���6
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/01�23456.�.>\78SB�*&-D&9W:;.�I\

,<�*=\;.�V>�*7.JK(*�I��?:�����H(

7.JK�@\A.�T�BN������H\7C��*�D-8E

FJ/0��#9JK78*=�

78*=G\LHV'�*:)*?? IM\YJ!"-8E�

(1) K�L*=JK�DE\DLM��

��� !"#

'�*= 6N )H � �

�X

�I)*	O�X $372,849 $110,228 $- $483,077
*=G�X 93,223 25,283 $(118,506) -
�X�� $466,072 $135,511 $(118,506) $483,077
�NOP 354 806 - 1,160
MQ�JR 16,870 5,670 - 22,540
�D(J)K (20,595) 3 20,592 -
*=JK $(34,078) $(20,133) $20,592 $(33,619)

*=DE $563,578 $183,407 $(175,431) $571,555

*=FG $157,894 $142,102 $(134,125) $165,871

��� $"#

'�*= 6N )H � �

�X

�I)*	O�X $573,962 $91,886 $- $665,848
*=G�X 100,158 24,507 (124,665) -
�X�� $674,120 $116,393 $(124,665) $665,848
�NOP 30 58 - 88
MQ�JR 13,986 1,953 - 15,939
�D(J)K (33,307) 636 32,671 -
*=JK $43,997 $(32,353) $32,671 $44,315

*=DE $613,748 $159,229 $(130,180) $642,797

*=FG $158,030 $127,331 $(98,282) $187,079
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(2)K�L*=�X;JK;DE;FG�6N/
86\AN

	�D��� !"#���� $"#���S*=�X;JK;

DE;FG�6N/
86N6AN\S)�

(3)%03DL

A. 	�D��� !"#���� $"#�I)*	OH*A'
M��

% 0 � !"# � $"#

' � $128,870 $245,768
@ + 163,674 200,483
O + 62,421 49,655
6 N 128,112 169,942

� � $483,077 $665,848

�X*	O7T�)-8E@I�

B.PSODE�

% 0 � !"# � $"#

' � $83,287 $78,698
@ + 84 91
O + 478 372
6 N 28,851 30,235
� � $112,700 $109,396

(4)/(	ODL

	�D��� !"#���� $"#.�	OH*�X�JKH

Q�XR
10%*QS)M��

106"# 105"#

	O6U H*�
 8 9 � H*�
 8 9 �

V � � $130,268 27% $155,537 23%
V � � 52,951 11% 74,656 11%


